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Bai-Perron (2003) HIAEQ @2 FTXCHE XA 2003/10, 2008/12

(Breakpoint Regression) Z1}

1999/1-2003/9 2003/10-2008/11 2008/12-2015/10
c -2.6650%+ -2.2717% -1.5828%+
[-2.9786) [-4.0323] [:3.9470]
VOL(-1) 0.2911% 0.4440%+ 0.4009%*
[2.0041] [5.2066] [5.2284]
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